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IN THE CLAIMS 

Please araeimdl the claims as follows: 




Claim 1 (currently amended): A barterin g system tor implementing 

basess transactions between a plurality of panics each having os i o - a r nioro d o ss es of 
tfsms securities available for barter, comprising: 

means for creating a new barter order including: 
means for designating a selected quantity of a first security to be 

bart e rs sold ; and 

ffieigifrjs^ss£ ga &un g a barter value of flaidfefi s-e gfl urii y to ba 

b artorod; qd4 

means for designating a selected quantity of a second security to tje 
g s qgrea d purchased in a transaction including the sale of the first security, the second 
security different than the first security; 

means for posting the new barter ord e r s onfer via a network to a 

barter database; 

means for displaying via the network at least one passes! matching 



barter order erders^ hcw fir s t s ecurity matcto ar fe^ -sas ®ft 4^ ^ u « - ty <?f a batt e rer' s egdag 
to the new barter order ; 

means for designating a financial value associated with the 

transaction ; and 
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means for selecting a f&&&£ matching baner order fgsm s md 



dis pl a y in g ro ssafr to effectuate a bart$F t}ie transaction whio h ®o $B&ft OG q bort ^ i ^ r y & ban ^ s 



egd er with the s ete ggs&^&&5s4«s^$g. 



Claim 2 (currently amended): The baffesmg system of claim 1 wherein 



said ms ans for creating a bare 




frfe?-ae & ignauflg o qua ntit y 



O itd s-fe^8?-^^®^^e^&®oQ^d seourity und m oa n s fcro al c u lft tm g Qrad"&spiey«sg-ft 
val u o mtio bas^sa-s^teag^ means for designating a financial value ®$ comprises 
means for designating a sale price for said first security and a purchase price for said 
second security. 

Claim 3 (currently amended): The feaffefasg system of claim 1 wherein 
said bar te r v alu o ^s si g no ti ng means for designating a financial value {f&astt includes 
means for designating ft- vsRgfel ®» wkie> ' for a baner o g^&r ba&ed ®R the sale of the first 
security and the purchase of the second security each at their respective market value a** 1 
s a * 44i s p layffl g maana r^alfi^^wiftfeto^^ which a re 

display©^ 



said means for egaa t i ftg - frbmsr order designating a financial value further includes 




means for designating a net financial value Faae-fegssyaafi doa igngss^ 




for th< : 
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transaction including the sale of said first security and [he purchase of said second 

security ej - a - b art er prfa^ead - Baid m ean s fefr4fcpfoy w>g displa y^^as^sgi ^s having a 

va fea nfti o s v/Uh^Q-s^y^i^d range* . 

Claim 5 (currently amended): The bar fca nng system of claim 1 wherein 
said means for displaying displays the matching barter orders based o» in a designated 
date ?a5*g©& range . 

Claim 6 (currently amended); The bartering system of claim 1 wherein 
said means for creating a new feasteswg barter order further includes means for 
designating applicable dividend reinvestment preferences for said first and second 
securities; and 

said means for displaying displays matching barter orders having 
Sgs^gs curitie s with a < j p& ign aEod d i v itfesa-pgsfegeftce whi oh o egg > 6 f®B4s-gmh-Ehe said 
applicable dividend reinvestment preferences pggfegaftge-e f th e s e sO Bd-&eg«g5tSH^-w»d 
bartoror'fi ord ag ■ 

Claim 7 (currently amended): The bane***© system of claim 3 1 wherein 
sa*d means for designating barter v al us & <» f- said first eia so a nd m id o ecemdolass 
panrm & a bart er ya ^Feytgs-an d said mo&n p f or di o play i flg di s play s b aJ TO ^^afs- hav i n g 



first cU oq i t o mo w i th barter v attt^^^^g&^f^aFtor v aluoo whi c h fall wkh *n-a-6&isgig0 
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range of v ate se - whio h in o l »d«r&f>bar i e r val u e or va l u e ran g e aE sswHee o nd cl ass it e m s 
of^ ^r rfl WR^ ss^ s± financial value compri s es designating the financial value 
realized from executing the transaction with the selected matching barter order. 

Claim 8 (currently amended): The bartering system of claim 1 wherein 
said means for creating a new barter order further includes means for accessing records 
related to a current market value of said first security and a current market value of said 
second security . 

Claim 9 (currently amended): The tern®? system of claim 4 wherein said 
means for displaying displays a plurality of matching barter orders arranged by ratio t e 
mr ] r inlin e p Hr* x ftliw r n nn or p e ro eBsags the net fi n ancial value of the transaction . 

Claim 10 (currently amended): The fea«esa»g system of claim 1 wherein 
said first and second securities 'mAw i® di fferent ost o gori o e such as are selected from the 



group comprising stock, stock options, specified rights in stocks, notes, certificate of 
deposit, bonds and barter dollars and whorcan o ban ep erd o r's fi r s t cocurity i s a different 
category -t han th e seu$R^ -&& g*a ft t y <pf t hat ■es^a?. 

Claim il (currently amended): The system of claim ± 1Q wherein 
said securities are limited to stock. 
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Claim 12 (currently amended): The baHfiawg system of claim 1 further 
comprising means for tracking &«s? transactions for reporting taxable events sstebata 

Claim 13 (currently amended): The bm&i&g system of claim 1 further 
comprising means for concluding arbafts* the transaction based on said new bat**©^ 
barter order and a the selected passed matching barter order, identifying residual amount^ 
reflective of value disparity between said new and ma tching barter orders of said 
transaction, and designating a recipient of said residual amounts- 
Claim 14 (currently amended): A bart e rin g system for implementing 
barters transactions between a plurality of parties each having one or more securities 
available for barter* comprising: 

means for creating a new barter order including: 

means for designating a selected quantity of a first secunty to be 

b artered sold : and 

moans for de s ignating a b art o r volu® of said f i r st se curit y t o b e 

barteE sd ; and 
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means for designating a selected quantity of a second security to bo 
asqa^ purchased in a transaction including t he sale of the first security, the second 
security different from the first security; means for posting the new baner order 
via a network to a baner database; 

means for matching a plurality of existing barter orders to the neu/ 



barter order euoh t hat tho fi geH tes B ft t y o f e ao Msafteg** 5 ^ 

reateks^fes^^ of a &ffe?gafr£&^ of b»»«de»l 

and 

means for designating q financial value associated with the 

transaction . 

Claim 15 (currently amended): A method of fes^aRg transacting the 

purchase and sale of securities , comprising the steps of: 

creating a new barter order including: 
designating a first security and quantity to be feaftws sold; and 
d s s igna g mg ^a- fegft o r vqlu Q fog « id- first seetgms^se^fee-bfrffg^ 
designating a second secunty and quantity ro be acquired, the 

second security different from said first security gs-fe® acquired; 

posting the new barter efdejs order to a barter database; 
displaying via a network pss*e3-kaftepOf€te?§*^ 

m a;oh ihe seronfl f rf^ lPft * " of ft h am ra p ^ order matching barter orders ; 
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selecting a matching barter order from Qa k i -d iopla y the displayed 

matching baner orders ; 

designating a value associated with a transaction ; and 
fe u4iaing a bon e r initiating the transaction based-oa-safrA -includi n ^ 

the new hmete barter order and the selected matching baner order. 

Claim 16 (currently amended): The method of claim i5 wherein m& 
re sans for the step of creating a new baiter order includes m oo n s fe ? designating a date 
range for transferring title of said selected quantity of said first security *e-te @ bart ered 
whereby s-bsgSeFer there is provided the option to elect to defer the transfer of title to sai| 
first security to a time after the b&FfcgeefdeHs-ttfied^ o omp &lQS *-barte r transaction is 
completed or to elect to transfer title along with the completion of &a@hafran eF the 
transaction. 

Claim 17 (currently amended): A bais&Rftg system for implementing 
barter s transactions between a plurality of investors each having one or more securities 
available for barter^ comprising: 

means for creating a new barter order including: 

means for designating a selected quantity of a first security to be 

baaaf& sold ; and 
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ra pon o f or dssigna t mg q bafla p^^ftfee^of-sa id fir s t ceou rit y tofes 

fee g $8 g@4; and 

means for designating a selected quantity of a second security to bi : 
acquired in a same Transaction in which the first security is sold , the second security 
different from the first security; 

means for posting foe new barter order etdo flv v ia a ngwfreffe to a 
barter database, the baiter database comprising a plurality of existi ng barter orders; 

means for displaying ^ iat hano werifc matching barter orders from 




the plurality of existing barter ordeis sfr hss e-fefst securitie s-m utch tho sacond secum s3S«®: 
a-b&fts ^ 's or d e r ; 



transaction; and 



displaying means. 



means for designating a financial value to be met by the 



means for selecting a pss*©3 matching barter order from said 



Claim 18 (currently amended); The feaHeiwg system of claim 17 wherein 
said means for o ra ati flg a b arter ordor furt h e r i nc l ud e s means for d ooi gnoting a quantity 
n r^d s\ fon fft flr v a lu e of s &i ^aeeftd -se Gu ri tv financial value includes a sale value of the firff 



security and a purchase value of the second security , and further including means for 
calculating and displaying a value ratio based on the bait e r sale value of said first securi 
and the purchase value of said second security. 
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Claim 19 (currently amended): The bmm^ system of claim 18 wherein 
said value ratio is calculated based upon a combination of the ratios x/y and a/b where: g 
= the feaft©F value of said first security to be b&nex&i sold , b = a market price of said firs 
security to be baF*e*e4 sold , x = the bart e r value of said second security to be acquired 
and y = a market price of said second security to be acquired. 

Claim 20 (currently amended): The fesffees^g system of claim 18 further 
comprising means for selecting a desired formula from among a plurality of formulas to 
calculate said value ratio. 

Claim 21 (currently amended): The bar t erin g system of claim 18 whereir] 
said value ratio is calculated based on the formula (x/y)/(a/b) where: a = the feajssr value 
of said first security to be bartered sojej, b = a market price of said first security to be 
kaftsss^ sold , x = the bm®¥ value of said second security to be acquired and y = a market 
price of said second security to be acquired. 



Claim 22 (currently amended): The kasssaftg system of claim 18 whereir 
said value ratio is calculated based on the formula (a/b)/(x/y) where; a = the valu< 
of said first security to be b^H©F©d sold , b = a market price of said first security to be 
baff©p&d sold , x = the fessee? value of said second security to be acquired and y - a mark 
price of said second security to be acquired. 
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Claim 23 (currently amended): The kartesrag system of claim IS wherein 
said value ratio is calculated based on the formula (b/aMy/x) where: a = the teas?©* value 
of said first security to be fes?ss?ed so]d , b = a market price of said fim security to be 
teartpred sold , x = the feasss? value of said second security to be acquired and y = a market 
price of said second security to be acquired- 
Claim 24 (currently amended): The fees=N»tftg aystcm according to claim 17 
where said means for creating a new barter order further includes means for designating 
quantity and a ba rt er ^ aluo of said sasoftdr&asre^ such that - f ractional values of said 
selected quantities of said first security and said second security cap bsHtt® fe€fod4n-the 
barter o gAag. 

Claim 25 (currently amended): The b arteri n g system according to claim I 
where said means for creating a new barter order further includes means for designating 
quan titfr^ft^-e-bftEfes ^ alup of sai d qco e^ d security - flu&h -feft* fractional values of said 
selected quantities of said first security and said second security sa&y-b a s e t s o$ @& 

Claim 26 (cancelled) 

Claim 27 (cancelled) 
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Claim 28 (new): The system of claim 1, 14, 15 or 17 wherein the financi U 



value comprises one of the group including: 



a) a sale pnce for the first security and a purchase price for the 



second security; 



b) a net price for the transaction including the sale of the first 



security and the purchase of the second security; 



c) un indication to sell the first security $t the market price and 



purchase the second security at the market price; and 



d) the financial value realized from executing the transaction with 



a selected matching barter order 

Claim 29 (new): The system of claim 1, 14, 15, 17 or 31 wherein the 
matching barter order includes said first security to be purchased and said second secuni y 
to be sold. 

Claim 30 (new); The system of claim 29 wherein the matching barter 
order further includes intermediate barter orders including at least one of said first 
security and said second security. 



plurality of parties each having one or more securities available for barter, comprising: 



Claim 31 (new): 



A system for implementing transactions between q 
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means for creating a new baner order including a first security to 

be sold and a second security different from the first security to be purchased in a 

transaction; 

means for posting the new barter order via a network to a baner 

database; 

means for matching a plurality of existing barter orders to the ne* 

baner order; and 

means for designating a financial value associated with the 

transaction- 



Claim 32 (new): The system of claim 3 J wherein the financial value 
comprises one of the group comprising: 

a) a sale price for the first security and a purchase price for the second 

security; 

b) a net pnce for the transaction including the sale of the first security arjjd 
the purchase of the second security; 

c) an indication to sell the first security at the market pnce and purchase 
The second security at the market price; and 

d) the financial value realized from executing the transaction with a 
selected matching barter order. 
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